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NALCAB is greatly concerned by a recent lawsuit against newly established Community 
Reinvestment Act (CRA) regula�ons that are a cri�cal step forward in shaping a financial 
marketplace that genuinely serves all stakeholders.  As a partner in the People & Places 
Collabora�ve, we will con�nue to fight for a future where every individual and neighborhood 
has access to the resources and support they need to thrive. 
 
We are issuing the following public statement:  

 
As the People & Places Collabora�ve, and advocates of community development organiza�ons, 
low- and moderate-income neighborhoods, and communi�es of color, we are deeply 
disappointed by the recent lawsuit ini�ated by the American Bankers Associa�on, the US 
Chamber of Commerce, the Independent Community Bankers of America, and others, to 
overturn newly established Community Reinvestment Act regula�ons. This legal challenge 
undermines the progress we have �relessly worked towards in ensuring equitable investment in 
our communi�es. 
 
The new regula�ons represent progress and a crucial moderniza�on of how banks fulfill their 
obliga�ons to invest in our communi�es. They were finalized a�er years of informa�on-
gathering, stakeholder engagement, research and analysis, and are a though�ul compromise, 
addressing numerous challenging issues to create a more fair and effec�ve framework for 
investment. This regula�on is one of the most powerful tools federal bank regulators have to 
address systemic inequi�es in credit access for minority and low- and moderate-income (LMI) 
individuals and communi�es. It contributes to higher homeownership rates, increased mortgage 
lending, investments in entrepreneurship, and larger levels of private community development 
financing in communi�es that otherwise struggle to access capital. 
 
We support the proposed new CRA rule as a step forward in shaping a financial marketplace 
that truly serves all stakeholders. The regulators' approach in cra�ing this rule reflects a 

https://www.aba.com/-/media/documents/amicus-briefs/02052024-complaint-for-declaratory-and-injunctive-relief.pdf?rev=053ab0d3637f483ba08b318870e8d177
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20231024a.htm


though�ul considera�on of legal authority and regulatory principles, ins�lling confidence in its 
effec�veness. However, this lawsuit poses a significant obstacle to the progress we seek. 
 
Together, we can uphold the principles of fairness, inclusion, and opportunity for all members of 
our community. Let us con�nue working collabora�vely towards a future where every individual 
and neighborhood has access to the resources and support they need to thrive. 
 

 
 

About the People & Places Collabora�ve 
 

National Association for Latino Community Asset Builders 
Community Opportunity Alliance | formerly NACEDA 

National Coalition for Asian Pacific American Community Development 
 
Our collabora�ve efforts are organized around three pillars, which each play a vital role in 
advancing community development and fostering a more just and equitable society for all.  

• Community Power 
• Equitable Funding Distribu�on and Data 
• Accountability 

Together, we strive to combat structural racism and economic disparity through convenings and 
strategic policy advocacy. The collabora�ve is led by three na�onal en��es represen�ng 
community development. 
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